
STATE OF WEST VIRGINIA

REVENUE COLLECTIONS

FISCAL YEAR 2024

JUNE 2024

(IN THOUSANDS)

GENERAL REVENUE FUND

SOURCE

Estimated

Collections

FY 2024

Estimated

Collections

June 2024

Actual

Collections

June 2024

Estimated

Collections

12 Months

Jul 2023 - Jun 2024

Actual

Collections

12 Months

Jul 2023 - Jun 2024

To Date - 

Increase

(Decrease)

Over Estimate

To Date -

Percent

Collected

Business and Occupation Tax $ 110,000 $ 11,500 $ 20,626 $ 110,000 $ 126,751 $ 16,751 115%

Consumer Sales Tax/Use Tax 1,779,700 200,800 209,261 1,779,700 1,816,544 36,844 102%

Personal Income Tax 2,054,000 213,500 236,322 2,054,000 2,239,859 185,859 109%

Liquor Profit Transfers 26,500 2,500 3,287 26,500 29,497 2,997 111%

Beer Tax and Licenses 7,000 900 1,032 7,000 7,219 219 103%

Tobacco Products Tax 157,400 13,600 11,885 157,400 153,220 (4,180) 97%

Business Franchise Fees 750 70 (9) 750 1,072 322 143%

Property Transfer Tax 10,000 650 1,189 10,000 12,288 2,288 123%

Property Tax 8,000 100 184 8,000 9,350 1,350 117%

Insurance Tax 117,000 1,000 824 117,000 120,736 3,736 103%

Departmental Collections 25,114 1,600 1,408 25,114 26,038 924 104%

Corporation Net Income Tax 300,000 107,000 62,866 300,000 465,463 165,463 155%

Miscellaneous Transfers 2,000 210 1,911 2,000 2,871 871 144%

Interest Income 89,511 27,611 19,965 89,511 226,562 137,051 253%

Severance Tax 343,000 56,000 37,942 343,000 368,874 25,874 108%

Miscellaneous 2,000 90 100 2,000 14,090 12,090 705%

HB 102 - Lottery Transfers 65,000 0 0 65,000 65,000 0 100%

Soft Drink Excise Tax 12,900 950 1,106 12,900 13,848 948 107%

Liquor License Renewal 736 47 43 736 736 100%

Senior Citizens Tax Credit Reimbursement 10,000 0 0 10,000 10,000 0 100%

Charter Tax 0 0 1 0 9 9 0%

Video Lottery Transfers 0 0 26 0 549 549 0%

Tax Amnesty 0 0 0 0 0 0 0%

$ 5,120,611 $ 638,128 $ 609,966 $ 5,120,611 $ 5,710,575 $ 589,964

$ (28,162) $ 589,964

96% 112%

Source: wvOASIS

State Auditor's Office, John B. McCuskey, State Auditor

Department of Revenue, Larry Pack, Cabinet Secretary

Prepared by the State Budget Office

July 1, 2024



STATE OF WEST VIRGINIA

COMPARISON OF REVENUES

JUNE 2023 VS JUNE 2024

(IN THOUSANDS)

GENERAL REVENUE FUND

SOURCE

Actual

Collections

June 2023

Actual

Collections

June 2024

Actual

Collections

12 Months

Jul 2022 - Jun 2023

Actual

Collections

12 Months

Jul 2023 - Jun 2024

To Date - 

Increase

(Decrease)

Over Prior Period

To Date -

Percent

Collected

Business and Occupation Tax $ 10,459 $ 20,626 $ 116,747 $ 126,751 $ 10,004 9%

Consumer Sales Tax/Use Tax 197,127 209,261 1,750,434 1,816,544 66,111 4%

Personal Income Tax 200,389 236,322 2,663,568 2,239,859 (423,709) -16%

Liquor Profit Transfers 4,206 3,287 32,313 29,497 (2,816) -9%

Beer Tax and Licenses 1,016 1,032 7,262 7,219 (43) -1%

Tobacco Products Tax 11,743 11,885 155,459 153,220 (2,240) -1%

Business Franchise Fees 73 (9) 1,011 1,072 61 6%

Property Transfer Tax 220 1,189 12,706 12,288 (418) -3%

Property Tax 184 7,702 9,350 1,648 21%

Insurance Tax 1,181 824 112,168 120,736 8,567 8%

Departmental Collections 1,498 1,408 26,888 26,038 (850) -3%

Corporation Net Income Tax 75,136 62,866 419,965 465,463 45,498 11%

Miscellaneous Transfers 4,543 1,911 5,329 2,871 (2,457) -46%

Interest Income 16,922 19,965 132,456 226,562 94,107 71%

Severance Tax 56,078 37,942 946,486 368,874 (577,612) -61%

Miscellaneous 91 100 2,462 14,090 11,629 472%

HB 102 - Lottery Transfers 0 0 65,000 65,000 0 0%

Soft Drink Excise Tax 1,120 1,106 13,766 13,848 83 1%

Liquor License Renewal 43 43 933 736 (196) -21%

Senior Citizens Tax Credit Reimbursement 529 0 10,000 10,000 0 0%

Charter Tax (1) 1 4 9 5 123%

Video Lottery Transfers 66 26 634 549 (85) -13%

Tax Amnesty 0 0 0 0 0 0%

TOTAL $ 582,437 $ 609,966 $ 6,483,291 $ 5,710,575 $ (772,716)

Increase or Decrease Over Prior Period $ 27,529 $ (772,716)

% Increase or Decrease Over Prior Period 5% -12%


